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CHANGES TO INITIAL MARGIN REQUIREMENTS FOR DERIVATIVE MARKETS

Alex Comninos
Head of Risk

Given the current market conditions and the need to respond to market moves and volatility timeously, the JSE is

updating initial margin requirements daily.

All margins will be published whether they are increased or not whenever there is an update with the date of the

implementation in the file name. An extra column has been added at the end of the EDM IM parameters file called “Pre-
Update IMR” that reflects the IMR before the update.

The initial margin parameters to be implemented today can be found at these directories:

e EDM-

For any queries regarding the location of the files containing these parameters, please contact the Client Service Centre
(CSC) on +27 11 520 7777 or

Should you have any queries regarding this notice, please contact

This Market Notice will be available on the website at
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